DROUGHT RELIEF

You may have heard or read a number of comments in the media over the last 2 weeks regarding the drought tax relief announcement. 

There is only one item which is new – the late election of provisional tax estimates.  The rest have always been available to any tax payer.
We have attached a one page summary released by the IRD and some of this may be relevant to you.

We will certainly be considering if any of these items are relevant to your personal situation.  The main income spreading tool – the adverse event income equalisation scheme – can be discussed when your 2009 Financial Statements are prepared and the 2010 budget is considered.

If you would like to discuss any of these in more detail now, please give us a call.

